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Weekly Market Recap: India & Global

Indian benchmark indices ended the truncated week on a positive note, supported by easing geopolitical concerns, a
sharp decline in crude oil prices, and sustained buying in banking and domestic-focused sectors. The Nifty 50 gained
0.18% during the week to close at 24,102, while the Sensex also ended in positive territory despite witnessing volatility.
The week began on a strong note as markets advanced after the first round of U.S.-Iran talks showed progress towards
a potential agreement within 60 days, boosting investor sentiment. Gains were led by banking heavyweights, IT, pharma,
defence, and fertiliser stocks, while softer crude oil prices further supported the rally. However, on Tuesday, markets
witnessed profit booking, with both the Nifty and Sensex declining 1.16%, as weak domestic macroeconomic data
weighed on sentiment. India's private sector activity slowed to a three-month low in June, with services growth easing
to a 17-month low and manufacturing activity also moderating. Concerns over below-normal monsoon rainfall, which
remained around 43% below average, added to the cautious mood. Markets quickly regained momentum in the
subsequent sessions as a sharp correction in crude oil prices and easing concerns over domestic interest rates lifted

investor confidence. Banking stocks rallied
after the RBI permitted loans against
foreign-currency deposits, while lower

Indian Equity Market Performance & Key Valuation Ratio

crude prices boosted sectors such as auto, Index 25-06-2026 % Change P/E P/B D|v!dend
FMCG, and realty. On Thursday, the Nifty (WOW) Yield
reclaimed the 24,250 mark, its highest |Broader Indices

level in over a month. However, gains Nifty 24,056.00] 0.18% 2075 | 317 1.37
were capped by weakness in metal, IT, and BSE Sensex 77,100.47 |  0.39% 2093 | 4.14 1.26
oil & gas stocks, with metal shares BSE 150 MidCap Index 16,624.62 [ -0.77% 29.24 | 553 0.72
declining amid falling global commodity BSE 250 SmallCap Index 703537 -0.17% 37.16 | 4.46 0.62
prices. Gold financiers such as Muthoot |BSE 250 LargeMidCap Index 10,692.87| -0.11% | 22.84 | 439 1.08

Finance and Manappuram Finance also |Sectoral Indices
came under pressure following the decline |BSE Fast Moving Consumer Goods | 18,342.45| -0.39% 3343 | 7.64 0.9

in gold prices. Indian markets remained |BSE Commodities 840122 -228% | 23.89 | 329 | 053
closed on Friday on account of Muharram. |BSE Consumer Discretionary 9,555.72|  0.03% 48.2 7.28 0.62
Globally, market performance was mixed, |BSE Energy 11,357.65| -0.81% | 10.03 | 1.91 2.89
with the Dow Jones rising 0.62%, while the BSE Financial Services 12,615.92 1.02% 1751 | 3.08 1.13
S&P 500 and Nasdaq declined 1.95% and |[BSE Healthcare 48,562.22 1.50% 42.89 | 7.46 0.53
4.60%, respectively. Asian markets |[BSE Information Technology 26,65091| -0.67% 18.61 | 5.48 2.48
remained under pressure, with the Nikkei |BSE Auto 59,666.96 | 1.70% | 3661 | 7.16 1.05
225 falling 2.65%, KOSPI declining 7.00%, |BSE Bankex 65599.62 | 0.81% | 1479 | 235 0.99
and Hang Seng losing 5.24% during the |BSE Metal 40,0605.29 | -4.72% 18.15 | 3.13 0.49
week. BSE Oil & Gas 26,309.83 | -0.64% 8.25 1.59 3.09
BSE Power 8,043.89 ( -2.96% 36.25 | 5.29 1.03
BSE Realty 6,447.37 1.73% 39.07 | 5.15 0.37
BSE-Gainers BSE-Losers
%Change | %Change %Change | %Change
Symbol S Wg) (Momg) Symbol e o) | (vawn
Interglobe Aviation Ltd 5450.00| 8.50% | 19.30% Tata Steel Ltd 188.70 | -5.20% | -12.10%
Mahindra and Mahindra Ltd 3,182.20| 3.50% 1.90% Bharat Electronics Ltd 407.20| -4.60% -2.80%
ICICI Bank Ltd 1,387.50| 3.00% 9.00% NTPC Ltd 352.10| -3.80% -11.60%
Maruti Suzuki Ltd 13,745.00 2.60% 2.90% Eternal Ltd 255.20| -3.50% -0.50%
Kotak Mahindra Bank Ltd 409.00| 2.40% 5.20% Asian Paints 2,645.20| -3.20% -1.00%
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Market View from Research Desk:

Price-Volume Analysis
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NIFTY (24,056.00): Indian equities remained resilient during the week, with the Nifty 50 and Bank Nifty outperforming
despite weakness in US markets, indicating continued strength in domestic fundamentals and sustained buying interest.
The sharp decline in crude oil, Brent, and industrial metals is favourable for India, as lower commodity prices are likely
to ease inflationary pressures, reduce import costs, and improve corporate margins. This is expected to benefit Qil
Marketing Companies, Aviation, Paints, Tyres, FMCG, Cement, Auto, and other consumption-oriented sectors.
Conversely, weaker metal prices could pressure Metal, Mining, and metal-export-oriented companies, while the decline
in gold and silver may keep Jewellery stocks subdued in the near term. Additionally, the fall in India's 10-year bond yield
is supportive for Banking, NBFCs, Realty, and other interest-rate-sensitive sectors, as lower borrowing costs improve
credit demand, while the rupee's stability against the US dollar reflects a relatively stable external environment.

The Nifty 50 witnessed a range-bound session and formed a small bearish candlestick near the immediate resistance
zone, indicating profit booking at higher levels after the recent rally. The index continues to trade above its short-term
moving averages with healthy volumes, suggesting the underlying trend remains positive. The immediate resistance
stands at 24273, followed by 24329/24511/24693 and the support levels are 23796/23740/23558 and 23375. Global
markets were driven by mixed economic data. India remained in focus as progress in the India—U.S. trade negotiations,
the revival of the southwest monsoon, and lower crude oil prices improved the country's growth and inflation outlook.
In the U.S., business activity stayed resilient despite ongoing trade uncertainties, while the Eurozone continued to
witness sluggish economic growth amid weak services demand. Across Asia, markets remained under pressure due to
concerns over slowing global growth and weakness in technology stocks. Meanwhile, progress in the U.S.-Iran peace
talks significantly eased concerns over disruptions in global oil supplies, leading to a sharp decline in crude oil prices and
improving overall investor sentiment, although geopolitical risks in West Asia remained elevated.
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Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public
distribution. The report is based on the facts, figures and information gathered from reliable sources that are considered true,
correct and reliable. The report is provided for information of clients only and does not construe to be an investment advice. This
report does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any
transaction. Each recipient of this report should make such investigations as it deems necessary to arrive at an independent
evaluation of an investment in the securities of companies referred to in this report and should consult its own advisors to
determine the merits and risks of such an investment. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and
opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned herein
are not intended to be complete. SSL is not obliged to update this report for such changes. SSL has the right to make changes and
modifications at any time. This report is not directed to, or intended for display, downloading, printing, reproducing or for
distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what
would subject SSL or its affiliates to any registration or licensing requirement within such jurisdiction. Stockholding Services
Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees shall
not be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information
contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and Multi Commodity Exchange of India (MCX) —
Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
2020, bearing registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL,
SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited
(StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository
participant (DDP) post trading services, Depositary Participant Services, Professional Clearing Services, Authorized Person services
in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies
mentioned in the report /recommendation. SSL or their Research Analysts have not managed or co-managed public offering of
securities for the subject company (ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related
to the specific recommendation(s) or view(s) in this report.
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The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any
material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (d) have not received any
compensation for products or services other than investment banking or merchant banking or brokerage services from the
subject company in the past twelve months; (e) has not received any compensation or other benefits from the subject company
or third party in connection with the Report; (f) has not served as an officer, director or employee of the subject company; (g) is
not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts.
For grievances write to grievances@stockholdingservices.com. In case you require any clarification or have any query/concern,
kindly write to us at ssl.research@stockholdingservices.com
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